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INTRODUCTION

ms N 2024, ZIMSTAT conducted an Economic Census.

~ ZIMSTAT used data from the Economic Census and Administrative sources,
°' > 1 to compile GDP.

)/%zﬂ Data from the Economic Census increased coverage and allowed
incorporation of new data sources and emerging economic activities

: The new data set was used to compute new 2023 GDP which was
I compared to the Old 2023 GDP.

& Consequently the base year was revised from 2019 to 2023.
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GDP AT CURRENT PRICES (ZWL TRILLIONS)

GDP at Market Price (ZWL Trillions)

The 2023 GDP at current prices was revised by 168.788

+26.2% from ZWLI133.7 Trillion (Old) to
ZWL 168.8 Trillion (new)

133.703

GDP at current prices or nominal GDP

figures are not adjusted for inflation
2023 Old 2023 New




GDP AT CURRENT PRICES (ZWG BILLIONS) )

2023-2024 GDP AT CURREN
The 2023 GDP at current prices PRICES

was converted from ZWL to ZWG 822.94

using a cross rate to get ZWG
67.6 Billion.

GDP at current prices for the year

2024 was estimated at ZWG 67.56

822.9 Billion. GDP at Market Prices
12023 ®2024




GDP AT CONSTANT PRICES (ZWG BILLIONS)
2023 =100

This represented a growth rate of 1.74 percent from the 2023 figure
of ZWG 67.6 billion.




GDP AT CONSTANT 2023 PRICES (ZWG BILLIONS)

68.74

67.56

2023 2024
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- 2023-2024 GDP CONTRIBUTION AT CONSTANT PRICES
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Major industries
contributing to GDP
growth in 2024 were:

¢ Manufacturing 3
15.3%
¢ Mining & Quarrying,
14.5%
® Wholesale and
Retail, 1 1.9%
¢ Finance and
Insurance, 10.8%
o

Agriculture, 9.3%
Education, 4.2%

Agriculture, Forestry and

Transport and
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Fishing
Mining and Quarrying
Manufacturing
Electricity, Gas, Steam and Air
Conditioning Supply
Construction
Wholesale and Retail Trade;
Repair of Motor Vehicles and
Motorcycles
Transportation and Storage
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4 CONTRIBUTION (%) 2024

10.9
10.8

3.3
2.0

Education

Financial and Insurance
Activities

Human Health and Social Work

Activities

2.1
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Storage, 3.3%




2024 GDP GROWTH BY INDUSTRY
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In terms of value added, the
top 5 growing industries were:
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Mining: 12.9%
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GDP ESTIMATES BY EXPENDITURE
APPROACH




2024 GDP BY EXPENDITURE APPROACH AT CURRENT PRICES

(ZWG BILLIONS)

The expenditure approach to GDP measures _Expenditure Category
expenditure on consumption, capital
formation & net exports Final Consumption Expenditure
For 2024, final consumption expenditure was Gross Capital Formation

ZWG 658.8 Billion

Net Exports of Goods and Services

Gross Capital Formation was ZWG 57.7 Billion
GDP at Market Prices

Net exports stood at ZWG -44.3 Billion Net Property Income from Abroad

Gross National Income was ZWG 814.2 Billion

Gross National Income

2024

658.8

57.7

-44.3

822.9

Percent

98.4

7.0



2024 FINAL CONSUMPTION EXPENDITURE (ZWL BILLIONS) AT
CONSTANT PRICES 2023=100

IWG Contri %

Fingl consumption expenditL.lre. W Expenditure Categories Billions 2024
estimated at ZWG 65.9 Billion

Final Consumption Expenditure 65.9 95.9

Private HH Consumption Expenditure 53.3 77.6

Consumption expenditure by private Cons. of Private Non- Profit Bodies 4.3 6.3
households was estimated at ZWG Govt.. Final Consumption Expenditure 8.2 12.0
53.3 Billion, or 77.6% of GDF Gross Capital Formation 6.8 10.0
Net Exports of Goods and Services -4.0 -5.8
Government final consumption GDP at Market Prices 68.7 100.0
expenditure accounted for 12.0% of Net Property Income from Abroad -0.67 1 -1.0
GDF Gross National Income 68.1 99.0




2024 GROSS CAPITAL FORMATION AT CONSTANT PRICES

(ZWG BILLION ) 2023=100

Gross Capital Formation for 2024 was

ZWG 57.7 Billion .

Private sector Gross Fixed Capital
Formation (GFCF) accounted for 64.7
percent.

Government GFCF was ZWG 27.9
Billion, contributing 48.5 percent of
Gross Capital Formation

Changes in inventories were estimated at
ZWG -7.56 Billion.

IWG
Category Billion Percent of Total
Government Gross Fixed 485
Capital Formation 27.94 '
Private Sector Gross Fixed 64.7
Capital Formation 37.29 '
Changes in Inventories -7.57 -13.1
.
ross Capital 5766 100.0

rmation




GDP ESTIMATES BY
INCOME APPROACH




GDP BY INCOME APPROACH

* The income approach measures GDP in terms of primary income

accruing to institutional units involved in the production process.

* The approach focuses on:

* Compensation of employees
* Gross operating surplus

* Mixed income of self employed producers

Taxes less subsidies on production and imports




2024 GDP AT CURRENT PRICES BY INCOME APPROACH

(ZWG BILLIONS)

Compensation of employees was ZWG
344.5 Billion.

Gross operating surplus was estimated at

Mixed Income was estimated at ZWG
143.2 Billion.

Components of Income
Compensation of employees
Gross Operating Surplus

Mixed Income

Net taxes on products

GDP at market prices

Net primary income from abroad

Gross National Income

2024 Percent

344.46 41.9
288.2 35.0
143.2 17.4
47.02 5.7

822.94 100.0

- 8.6l -1.0

814.33 99.0




THANK YOU

0 Zimstat

."“"” WWW.ZImstat.co.zw cwitter @zimstat




